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MANAGEMENT'S RESPONSIBILITY
FOR THE FINANCIAL STATEMENTS

The accompanying financial statements of Bloorview School Authority (the "Authority") are the
responsibility of the Authority's management and have been prepared in accordance with the
Financial Administration Act, supplemented by Ontario Ministry of Education memorandum
2004:B2 and Ontario Regulation 395/11 of the Financial Administration Act, as described in note 1
to the financial statements.

The preparation of financial statements involves the use of estimates based on management's

judgement, particularly when transactions affecting the current accounting period cannot be
finalized with certainty until future periods.

The Authority's management maintains a system of internal controls designed to provide
reasonable assurance that assets are safeguarded, transactions are properly authorized and
recorded in compliance with legislative and regulatory requirements, and reliable financial
information is available on a timely basis for preparation of the financial statements. These systems
are monitored and evaluated by management.

The Authority meets with management and the external auditors to review the financial statements

and discuss any significant financial reporting or internal control matters prior to the Board of
Trustees' approval of the financial statements.

These financial statements have been audited by KPMG LLP, Chartered Professional
Accountants, independent external auditors appointed by the Authority. The accompanying
Independent Auditor's Report outlines their responsibilities, the scope of their examination and their
opinion on the Authority's financial statements.

Chair Vice-Chair

Date: D% ? ) loLS




KPMG

KPMG LLP

Vaughan Metropolitan Centre
100 New Park Place, Suite 1400
Vaughan, ON L4K 0J3

Canada

Telephone 905 265 5900

Fax 905 265 6390

INDEPENDENT AUDITOR'S REPORT
To the Board of Trustees of Bloorview School Authority

Opinion

We hgve audited the financial statements of Bloorview School Authority (the Entity), which
comprise:

e the statement of financial position as at August 31, 2025

e the statement of operations and accumulated surplus for the year then ended

e the statement of changes in net financial assets for the year then ended

e the statement of cash flows for the year then ended

e and notes to the financial statements, including a summary of significant accounting policies
(Hereinafter referred to as the "financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Entity as at August 31, 2025, and its results of operations and accumulated
surplus, its changes in net financial assets and its cash flows for the year then ended in
accordance with the basis of accounting described in Note 1 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the "Auditor’s Responsibilities for
the Audit of the Financial Statements” section of our auditor's report.

We are independent of the Entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP
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Emphasis of Matter - Financial Reporting Framework

We draw attention to Note 1 to the financial statements which describes the applicable financial
reporting framework and the significant differences between the financial reporting framework and
Canadian public sector accounting standards.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the basis of accounting described in Note 1 to the financial statements and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Entity's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

K& 2P
e —

Chartered Professional Accountants, Licensed Public Accountants

Vaughan, Canada

December 9, 2025



BLOORVIEW SCHOOL AUTHORITY

Statement of Financial Position

August 31, 2025, with comparative information for 2024

2025 2024
Financial Assets
Cash $ 1,298,536 $ 2,228,934
Investment (note 2) 404,506 389,576
Amounts receivable 198,040 137,288
Due from Holland Bloorview Kids Rehabilitation
Hospital (note 11) 33,132 54,496
1,934,214 2,810,294
Financial Liabilities
Accounts payable and accrued liabilities 1,209,589 1,394,948
Province of Ontario payable (note 12) 132,478 848,564
1,342,067 2,243,512
Net financial assets 592,147 566,782
Non-financial asset:
Capital asset (note 3) 210,000 250,000
Lease and services commitment (note 9)
Contingencies (note 13)
Accumulated surplus (note 10) $ 802,147 $ 816,782

See accompanying notes to financial statements.
Approved by the Board of Directors

Chair
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BLOORVIEW SCHOOL AUTHORITY

Statement of Operations and Accumulated Surplus

Year ended August 31, 2025, with comparative information for 2024

2025 2024
Budget Actual Actual
(note 1(g))
Revenue:
Provincial legislative grants $ 9,479,324 $ 9,479,324 $ 9,180,954
Interest income - 33,407 33,534
Expenditure recoveries - 46,803

School fundraising activities - 3,133 7,418

Recovery - Province of Ontario (note 12) - (134,693) —
9,479,324 9,381,171 9,268,709
Expenditures:
Instruction (note 7) 8,568,101 9,201,542 8,981,403
Pupil accommodation (note 7) 488,310 39,476 19,767
Administration (note 7) 382,913 104,507 215,168
Amortization (note 7) 40,000 40,000 40,000
Scholarships (note 7) - 10,000 19,000
Transportation (note 7) — 281 1,473
9,479,324 9,395,806 9,276,811
Annual deficit - (14,635) (8,102)
Accumulated surplus, beginning of year 816,782 816,782 824,884
Accumulated surplus, end of year $ 816,782 $ 802,147 $ 816,782

See accompanying notes to financial statements.



BLOORVIEW SCHOOL AUTHORITY

Statement of Changes in Net Financial Assets

Year ended August 31, 2025, with comparative information for 2024

2025 2024
Annual deficit $ (14,635) $ (8,102)
Amortization of capital asset (note 3) 40,000 40,000
Increase in net financial assets 25,365 31,898
Net financial assets, beginning of year 566,782 534,884
Net financial assets, end of year $ 592,147 $ 566,782

See accompanying notes to financial statements.



BLOORVIEW SCHOOL AUTHORITY

Statement of Cash Flows

Year ended August 31, 2025, with comparative information for 2024

2025 2024
Cash provided by (used in):
Operating activities:
Annual deficit $ (14,635) $ (8,102)
ltems not affecting cash:
Accrued interest on guaranteed investment
certificate (14,930) (20,310)
Amortization of capital asset 40,000 40,000
Change in non-cash financial assets and financial
liabilities:
Amounts receivable (60,752) (23,791)
Due from Holland Bloorview Kids Rehabilitation
Hospital 21,364 10,023
Accounts payable and accrued liabilities (185,359) 1,337,859
Province of Ontario payable (716,086) -
Increase (decrease) in cash (930,398) 1,335,679
Cash, beginning of year 2,228,934 893,255
Cash, end of year $ 1,298,536 $ 2,228,934

See accompanying notes to financial statements.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements

Year ended August 31, 2025

Bloorview School Authority (the "Authority") was established on January 1, 1998 under Section 68 of
the Education Act. The role of the Authority is to provide education to children with special needs and
disabilities. The Authority provides services to children and teens who are clients of Holland
Bloorview Kids Rehabilitation Hospital. Additionally, the Authority provides professional learning and
consultative support to district school boards. The power and duties of the Authority are the same as
those of a public district school board for elementary and secondary school purposes under
subsection 68(3) of the Education Act.

1. Significant accounting policies:

The financial statements are prepared by management in accordance with the basis of
accounting described below.

(a) Basis of accounting:

These financial statements have been prepared in accordance with the Financial
Administration Act, supplemented by Ontario Ministry of Education memorandum 2004:B2
and Ontario Regulation 395/11 ("Regulation 395/11") of the Financial Administration Act.

The Financial Administration Act requires that the financial statements be prepared in
accordance with the accounting principles determined by the relevant Ministry of the
Province of Ontario. A directive was provided by the Ontario Ministry of Education within
memorandum 2004:B2 requiring school boards to adopt Canadian public sector accounting
standards commencing with the year ended August 31, 2004 and that changes may be
required to the application of these standards as a result of the regulation.

In 2011, the government passed Regulation 395/11. The regulation requires that
contributions received or receivable for the acquisition or development of depreciable
tangible capital assets and contributions of depreciable tangible capital assets for use in
providing services, be recorded as deferred capital contributions and be recognized as
revenue in the statement of operations and accumulated surplus over the periods during
which the asset is used to provide service at the same rate that amortization is recognized
in respect of the related asset. The regulation further requires that if the net book value of
the depreciable tangible asset is reduced for any reason other than depreciation, a
proportionate reduction of the deferred capital contribution along with a proportionate
increase in the revenue be recognized. For Ontario school boards, these contributions
include government transfers, externally restricted contributions and, historically, property
tax revenue. The Authority does not have depreciable assets or property tax revenue.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

1.

Significant accounting policies (continued):

(b)

(c)

The accounting policy requirements under Regulation 395/11 are significantly different from
the requirements of Canadian public sector accounting standards which require that:

(i) government transfers, which do not contain a stipulation that creates a liability, be
recognized as revenue by the recipient when approved by the transferor and the

eligibility criteria have been met in accordance with public sector accounting standard
PS3410;

(if) externally restricted contributions be recognized as revenue in the period in which the

resources are used for the purpose or purposes specified in accordance with public
sector accounting standard PS3100; and

(iii) property taxation revenue be reported as revenue when received or receivable in
accordance with public sector accounting standard PS3510.

As a result, revenue recognized in the statement of operations and accumulated surplus
would be recorded differently under Canadian public sector accounting standards.

Investment:

The investment consists of a guaranteed investment certificate which is a liquid short-term
investment with maturity of between three months and one year at the date of acquisition,
and is carried on the statement of financial position at the lower of cost or fair value.

Reserves and reserve funds:

Certain amounts, as approved by the Authority's trustees (the "Trustees"), are set aside in
reserves and reserve funds for future operating and capital purposes. Transfers to and/or
from reserves and reserve funds are an adjustment to the respective fund when approved.

Interest income:

Interest income earned on surplus operating funds, capital funds, reserves and reserve
funds are reported as revenue in the year earned.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

1.

Significant accounting policies (continued):

(e)

)

(9)

Capital asset:

The capital asset is recorded at cost and amortized on a straight-line basis over a period of
10 years.

The Authority reviews the capital asset for impairment whenever events or changes in
circumstances indicate the carrying amount of an asset may not be recoverable and
exceeds fair value. The impairment loss is measured as the extent to which the carrying
value exceeds fair value.

Government transfers:

Government transfers, which include legislative grants and local taxation, are recognized in
the financial statements in the year in which events giving rise to the transfer occur,
providing the transfers are authorized, any eligibility criteria have been met and reasonable
estimates of the amounts can be made. If government transfers contain stipulations which

give rise to a liability, they are deferred and recognized in revenue when the stipulations
are met.

Budget figures:

Budget figures have been provided for comparison purposes and have been derived from
the operating budget approved by the Trustees. The budget approved by the Trustees on
June 24, 2024 is developed in accordance with the provincially mandated funding model for

school boards and is used to manage program spending within the guidelines of the
funding model.

Use of estimates:

The preparation of financial statements in conformity with the basis of accounting described
in note 1(a) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenue and
expenditures during the year. Actual results could differ from those estimates.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

2. Investment:

The investment consists of one guaranteed investment certificate and is carried on the
statement of financial position at the lower of cost or fair value and consists of the following:

Principal
Issue date Maturity date Interest rate amount
August 30, 2024 September 2, 2025 3.8% $ 389,576

The guaranteed investment certificate was redeemed after year end.

3. Capital asset:

2025 2024
Accumulated Net book Net book
Cost amortization value value
Outdoor facility $ 400,000 $ 190,000 $ 210,000 $ 250,000

4. Retirement benefits:

(a) Ontario Teachers' Pension Plan:

Teachers and related employee groups are eligible to be members of the Ontario Teachers'
Pension Plan. Employer contributions for these employees are provided directly by the
Province of Ontario. The pension costs and obligations related to this plan are a direct

responsibility of the province. Accordingly, no costs or liabilities related to this plan are
included in the Authority's financial statements.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

4.

Retirement benefits (continued):
(b) Ontario Municipal Employees Retirement System:

Non-teaching employees of the Authority are eligible to be members of the Ontario
Municipal Employees Retirement System, a multi-employer pension plan. The plan
provides defined pension benefits to employees based on their length of service and rates
of pay. The Authority's contributions equal the employees' contributions to the plan. During
the year ended August 31, 2025, the Authority contributed $ 239,000 (2024 - $245,367) to
the plan. As this is a multi-employer pension plan, these contributions are the Authority's
pension benefit expenditure and are included in the respective expenditure categories in
note 7.

No pension liability for this type of plan is included in the Authority's financial statements.

Workplace Safety and Insurance Board obligations:

The Authority is a Schedule 1 employer under the Workplace Safety and Insurance Act
(the "Act") and as such the Authority insures all claims by its injured workers under the Act. The
Authority's insurance premiums are included in the current year's benefit costs. No liabilities for
claims by its injured workers under the Act are included in the Authority's financial statements.

Long-term disability salary compensation:

The Authority provides long-term disability benefits including partial salary compensation during
the period an employee is unable to work or until their normal retirement date. The Authority
provides these benefits through an unfunded defined benefit plan. The costs of salary

compensation paid to employees on long-term disability leave are fully insured and are not
included in the defined benefit plan.



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

7. Expenditures by object in operating fund:

The following is a summary of the current expenditures reported on the statement of operations

and accumulated surplus by object:

Salaries and wages (note 11)
Benefits

Rental (note 11)

Fees and contract services (note 11)
Supplies and services

Special equipment amount
Amortization

Staff development

Other

Scholarships

2025 2024
$ 7,051,803 $ 6,702,871
1,201,367 1,139,202
479,775 489,769
183,894 192,524
251,176 236,220
105,601 163,507
40,000 40,000
31,540 54,750
40,650 238,968
10,000 19,000

$ 9,395,806 $ 9,276,811

8. Ontario School Board Insurance Exchange:

The Authority is a member of the Ontario School Board Insurance Exchange ("OSBIE"), a
reciprocal insurance company licensed under the Insurance Act. OSBIE insures general public

liability, property damage and certain other risks.

9. Lease and services commitment:

The Authority is committed to payments for the use of facilities and finance services in the
amount of $585,514 (2024 - $574,034) to Holland Bloorview Kids Rehabilitation Hospital for the

period from September 1, 2025 to June 30, 2026.

10. Accumulated surplus:

Accumulated surplus consists of the following:

2025 2024

Capital Fund $ 138,099 $ 138,099
Reserve Fund 380,052 397,820
School Activities Fund 283,996 280,863
$ 802,147 $ 816,782

10



BLOORVIEW SCHOOL AUTHORITY

Notes to Financial Statements (continued)

Year ended August 31, 2025

1.

12.

13.

Related party transactions:

The Authority is located on the same site as the Holland Bloorview Kids Rehabilitation Hospital,
but is a separate corporate and legal entity. The Holland Bloorview Kids Rehabilitation Hospital
supplies financial services to the Authority and assists in the delivery of rehabilitation programs
provided in the school.

During the year, the Authority paid $479,775 (2024 - $489,796) in facility rental, $60,891
(2024 - $58,888) for finance services and $37,767 (2024 - $35,752) for administrative and
technology support to Holland Bloorview Kids Rehabilitation Hospital.

Due from Holland Bloorview Kids Rehabilitation Hospital at August 31, 2025 was $33,132
(2024 - $54,496).

Province of Ontario payable:

The Authority returns to the Province of Ontario excess funds based on a reconciliation of the
funding received and the expenditures incurred. As at August 31, 2025, included in the total
amount payable to the Province of Ontario, is $134,693 (2024 - nil). The total payable amount
due to the Province of Ontario as at August 31, 2025 amounts to $132,478 (2024 - $848,564),

which has been reflected as a reduction to revenue in the statement of operations and
accumulated surplus.

Contingencies:

The Authority is involved in disputes and legal actions arising in the ordinary course of its
operations. While it is not feasible to predict or determine the outcome of these proceedings, in
the Authority's opinion, based on a review with legal counsel, none of these disputes and legal
actions are expected to have a material impact on the financial statements.
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